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M O NRO E HO USING AUTHO RITY 300 Harrison St. Monroe. LA 71201 318 388-1500 

August 22, 2002 

Henry Bonner Jr., Chairman Edward L. Miller, Vice Chairman Joseph H. Miller Van Pardue Roxie Jackson 

Dr. Henry Bonner, Jr., Chairm an 
and M embers of the Board 
Housing Authority of the City of M onroe 
M onroe, Louisian a 

Dear Board M embers 

The Comprehensive Annual Financial Report of the Housing Authority of the City of M onroe (Housing Authority) 
for the year ended June 30, 2002, is subm itted herewith. This report has been prepared by the Accounting 
Department personnel following the guidelines recomm ended by the Governm ent Finance Offi cers Association of 
the United States an d Can ada. Additional information on the Housing Authority financial condition is included 
in the m anagem ent's discussion and analysis. 

A. M anagem ent Responsibility Responsibility for both th e accuracy of the data, and the completeness and 
fairness of the presentation, including all disclosures, rests with the Housing Authority. To tile best of our 
knowledge an d belief, the enclosed data is accurate in all m aterial respects and is reported in a m anner designed 
to present fairly the finan cial position and results of operations of th e various funds and the com ponent unit of the 
Housing Authority . All disclosures necessary to enable the reader to gain an understanding of the Housing 
Authority's financial activities have been included. 

B. CAFR The Comprehensive Annual Financial Report (CAFR) consists of three parts 

(1) The Introductory Section. This section includes a transmittal letter, information on financial reporting 
achievem ents, the Housing Authority's organizational structure, recognition of th e appointed officials of the 
Housing Authority and a list of selected adm inistrative officials. 

(2) The Financial Section. The financial section consists ofmanagement's discussion an d analysis, basic financial 
statem ents, and combining and individual fund statem ents and schedules. Combining statem ents are presented 
when a Housing Authority has at least one nonmajor fund of a given fund category. Various statements are also 
used to dem onstrate finan ce-related legal and contractual compliance, present other inform ation deem ed useful, and 
provide details of data sum m arized in the financial statements. 

(3) The Statistical Section. Included in this section are a number of tables of uuan dited data depicting the 
financial history, dem ographics and oth er m iscellaneous inform ation of the Housin g Authority for the past ten 

years. 

The Housing Authority is required to un dergo an  annual single audit in conformity with the provisions of the Single 
Audit Act Amendments of 1996 and U. S. Office of Management and Budget Circular No. A- 133, Audits" of States, 
Local Governments, andNon-Profit Organizations, information related to this single audit includes the Schedule 



of Expenditures of FederaI Awards, findings and recomm endations, if applicable, and auditor's reports on internal 
control and compliance with applicable laws and regulations. The single audit report is issued separately from  this 
Com prehensive Annual Financial Report. 

The primary objective of the Housing Authority is to provide decent, safe and sanitary housing for families which, 
due to econom ic hardship, are unable to obtain housing in the private real estate m arket. A second goal is to assist 
these families in achieving self sufficiency. To accomplish these objectives, the Housing Authority participates in 
a number of program s which are discussed in the N otes to the Financial Statem ents included in this report. 

C. R eporting Entity This report includes all funds and account groups of the H ousing Authority as w ell as all 
of its com ponent units. Com ponent units are legally separate entities for which a governm ent is financiaI1y 
accountable. The Housing Authority is anindependent governmental entity created by the state of Louisiana. This 
creation was contingent upon the local governing body of the city or parish declaring a need for the Housing 

Authority to function in such city or parish. Although it maintains close ties with the City of M onroe in several 
respects, the Housing Authority is not a component unit of the City as defined by the pronouncements by the 
Governm ental Accounting Standards Board since it is not financially accoun table for th e operations of the Housing 

Authority, has no responsibility to fund deficits or rights to receive surpluses, and has not guaranteed the Housing 
Authority's debt. 

The governing body of the Housing Authority is its Board of Commissioners ("Board") comprised office members 
appointed by the M ayor of the City. Th e Board appoints an Executive Director to adm inister the affairs of the 
Housing Authority. The primary source of funding for the Housing Authority is the U. S. Departm ent of Housing 
and Urban Development ("HUD"), which oversees the expenses of most of the funds. 

The Housing Authority is financially accoun table for M onroe Affordable Homeownership Community Housing 
Development Organization, Inc. (Homeownership), alegally separate entity. Th e Housing Authority can, to a limited 
degree, impose its will on Homeownership. Th e Housing Authority also provides office space and some furnishings 
to Hom eownership. Based on the above, it has been determined that Hom eownership is a com ponent unit of the 

Housing Authority . 

D. M ajorlnitiatives TheHousingAuthority receiveda90% PHASfrom theDepartmentofHousingandUrban 
Developm ent. Ninety percent and above qualifies as a "High Performer" by HUD standards. Th is ratingis a result 

of a lot of hard work by the staff, and management's decision to set the PHAS score as a priority. 

H om eownership Program  adm inistered by Hom eownership placed ten fam ilies in newly constructed 

homes. Homeownership, in cooperation with the City of M onroe's Community Development Department, 
has assisted some 203 homeowners with home purchases totaling $7,423,658. Construction on four 
additional hom es will begin in 2003. 

The Capital Fund Program provided fu nds for m ore than $5,000,000 in renovations on four housing 
developm ents. M odernization preparations for Foster Heights' 175 units are well underway for 2003 

The Housing Authority has rental assistance program s that were created under Section 8 of the 1974 
federal Housing and Com m unity Developm ent A ct. Under these program s, the Housing Authority 
provides subsidies to local landlords on behalf o flow-incom e fam ilies and individuals living in privately- 

owned housing in the city of M onroe. 



The Section 8 Housing Assistance Program has received $404,225 which will assist an additional 100 
families in the private rental market. A $20,800 grant for a Section 8 Family Self-Suffi ciency Coordinator 
was also received. 

The 2001 Drug Elim ination Grant funding to continue the Com m unity Policing Progr am  and Drug 

Prevention Program s in the public housing developm ents. 

The Housing Authority is the recipient of a $2,200,000 Section 202 funding for South Pointe, 36 units of 
new elderly housing and construction is complete. An additional 44 malts are planned for 2003. 

The Housing Authority purchased th e old Palace Annex to renovate for additional office space. The 
number of units m anaged by the Housing Authority has increased from 1,200 in 1978 to over 3,500 today. 
Th is growth resulted in th e need for additional office space. 

In cooperation with the Ouachita Council on Aging, Operation Independence provides housekeeping 

services, weekend m eals and transportation to Frances Towers and M cKeen Plaza. Funding is provided 
through the ROSS grant. 

A $1,100,000 TANF Grant from the Louisiana Department of Social Services will provide rental 
assistance, m ortgage assistance, assistance with rental and utility deposits, down paym ents on hom es and 
housing/budgeting counseling. 

The Ouachita Coun cil on Aging, in conjunction with the Housing Authority, received tax credit funding 
from the Louisiana Housing Finance Agency for a new elderly complex called Chauvin Pointe. This new 
complexis managedbythe HousingAuthority and consists of 74 units. Thedevelopmentis completeand 
an additional 65 units are planned. 

E. Internal Control M anagem ent of the Housing Authority is responsible for establishing and m aintaining 
internal control designed to ensure that the assets of the Housing Authority are protected from loss, theft or misuse 
and to ensure that adequate accounting data are compiled to allow for th e preparation of financial statem ents in 

conformity with accounting principles generally accepted in the United States of America. Intem al control is 
designed to provide reasonable, but not absolute, assurance that these objectives are met. The concept ofreasnn able 
assurance recognizes that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the 
valuation of costs and benefits requires estimates and judgements by management. 

W e believe the Housing Anthority's intern al controls adequately safeguard assets and provide reasonable assurance 
of proper recording of financial transactions. 

As a recipient of federal, state and local financial assistance, the Housing Authority also is responsible for ensuring 
that adequate internal control is in place to ensure com pliance with applicable laws and regulations related to those 

program s. 



As dem onstrated by the statem ents and schedules included in the financial section of this report
, the Housing 

Authority continues to m eet its responsibility for sound financial m anagem ent. 

G. Cash M anagem ent All funds invested by the Housing Authority during the year were placed in the U. S 
Treasury Securities. The total amount of interest earned during the year on these investments was $265,686. 

The Housing Authority's investment policy is to minimize credit and market risks while maintaining a competitive 
yield o51 its portfolio. Accordingly, deposits in financial institutions were collateralized by instrum ents issued by the 
United States Governm ent or federal governm ent agencies created by an act of congress or insured by the Federal 
Deposit Insurance Corporation. 

H. Risk M anagement The Housing Authority maintains  a combinationofself-insur ance and stopqoss coverage 
for workers' compensation insurance. Third-paW  coverage is currently maintained for individual workers' 
compensation claim s in excess of $125,000. 

I. Independent Audits Th e report of our independent certified public accountants, Allen, Green & W illiam son
, 

LLP, follows as an integral component of th is report. Their audit of the financial statem ents and accompanying 
combining and individual fund statem ents and schedules was perform ed in accordance with  auditing stan dards 
generally accepted in the United States o fAm erica and, accordingly, included a review of the Housing Authority's 
system ofbudgetaD, and accounting controls. 

& Award Th e Government Finance Offi cers Association (GFOA) of the United States and 
Canada issues a Certificate of Achievem ent for Excellence in Financial Reporting to 
governm ents for th eir Com prehensive Annual Financial Report. To be awarded this certificate, 
a govern m ent m ust publish an easily readable and effi ciently organized Com prehensive Annual 
Financial Report, whose contents conform  to program standards. Such report m ust satisfy both 
accounting principles generally accepted in the United States of Am erica and applicable legal 

requirem ents. This certificate is valid for a period of one year only 

Th e award is granted only after an intensive review of the finan cial report by an expert panel of certified public 
accountants. 

M anagem ent believes th at the Comprehensive Annual Financial Report for the fiscal year ended June 30, 2002, 
which will be subm itted to GFOA for review , will conform to the principles and standards of this organization. 



K . Acknow ledgm ents The preparation of this report could not have been accom plished with out the efficient 
and dedicated services of th e entire staff of th e Accounting Departm ent. W e want to express our appreciation 
tothem for th eir assistance. W e also thank the members of th e Housing Authority for their interest and support in 
planning and conducting the financial operations of the Housing Authority in a responsible and progressive manner. 
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A LLEN, G REEN & W ILLIAM SON, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

2414 Ferrand Street Phone: (318) 388-4422 
Monroe, LA 71201 Fax: (318) 388-4664 

Toll-free: (888) 741-0205 
www.alleng reencpa.corn 

INDEPEND EN T AUDITO R S' REPORT 

Board M em bers 
Housing Authority of th e City of M onroe 
M onroe, Louisiana 

Tim Green, CPA 

M argie W illiamson, CPA 

Ernest L. Allelt, CPA 
(Retired) 

1963 - 2000 

W e have audited the accompanying basic financial statements of the Housing Authority of the City of M onroe as 
of and for the year ended June 30, 2002, as listed in the table of contents. These basic financial statem ents are the 
responsibility of the Housing Authority's management. Our responsibility is to express an opinion on these basic 
financial statem ents based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States of Am erica 
and the standards applicable to financial audits contained in Govern m ent Auditing Standards, issued by the 
Comptroller General of the United States of Am erica. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statem ents are free of m aterial m isstatem ent. An audit 
includes exam ining, on a test basis, evidence supporting the am ounts and disclosul~es in the financial statem ents. An 
audit also includes assessing th e accounting principles used and significant estim ates m ade by m an agem ent, as well 
as evaluating the overall financial statem ent presealtation. W e believe that our audit provides a reasonable basis for 

In our opinion, the basic financial statem ents referred to above present fairly, in all m aterial respects, the financial 
position of the Housing Authority as of June 30, 2002, and th e results of its operations and its cash flows of its 
proprietary fund types for the year then ended in conformity with accounting principles generally accepted in the 
United States of Am erica. 

In accordance with Governm ent Auditing Standards, we have also issued under separate cover, our report dated 
August 22, 2002, on our consideration of the Housing Authority's internal control over financial reporting an d on our 
tests of its com plian ce with certain provisions of laws, regulations, contracts and grants. That report is an integr al 
part of an audit perform ed in accordance with Govenmlent Auditing Standards and should be read in conjunction 
with this report in considering the results of our audit. 

The M anagem ent's Discussion and Analysis is not a required part of th e basic financial statem ents but is 
supplem entary inform ation required by the Governm ental Accounting Standards Boar& W e have applied certain 
lim ited procedures, which consisted principally of inquiries of m anagem ent regardingthe m eth ods of m easur em ent 
and presentation of the supplem entary inform ation. However, we did not audit the inform ation, and accordingly, 
express no opinion on it. 

Also Located In Jena and Shreveport, Louisiana 
Member: American Institute of Certified Public Accountants, Society of LoaisialLa Certified Public Aceouutants ~lld 

Alnerleall hlsfihtte of Certified Puhtie A~oull mllU Division for CPA Films 
Equal Opportunity Employer 



Our audit was perform ed for the purpose of form ing an opinion on the basic financial statem ents of the Housing 
Authority taken as a whole, The accom panying inform ation identified in the table of contents as supplem ental 
inform ation is presented for purposes of additional analysis and is not a required part of the basic financial 

statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial 
statem ents and, in our opinion, is fairly stated, in all m aterial respects, in relation to the basic financial statem ents 
taken as a whole. 

The inform ation identified in th e table of contents as the introductory section, an d statistical section, are presented 
for purp oses of additional analysis and are not a required part of the basic financial statem ents of the Housing 
Authority. Such information has not been subjected to the auditing procedures applied in the audit of the basic 
financial statem ents an d, accordingly, we express no opinion on it. 

ALLEN , GREEN & W ILLIAM SON , LLP 

M onroe, Louisiana 
August 22, 2002 
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Housing Authority of the City of M onroe 

M anagement's Discussion and Analysis (M D&A) 
June 30. 2002 

As m anagem ent of the Housing Authority, we offer readers of the Housing Authority's financial statem ents this 
narrative overview and analysis of the financial activities of the Housing Authority for the fiscal year ended 
June 30, 2002. W e encourage readers to consider the information presented here in conjunction with additional 
inform ation that we have furnished in our letter of transm ittal, which can be found on pages i-iv of this report. All 
am ounts, tm less otherw ise indicated, are expressed ha th ousands of dollars. 

FINAN CIAL H IGH LIGHTS 

~ The assets of the Housing Authority exceeded its liabilities at the close of the most recent fiscal year by $34,187 
(net assets). Of this amount, $5,214 (unrestricted net assets) may be used to meet the government's ongoing 
obligations to citizens and creditors. 

~ TheHousingAuthority'stotalnetassetsincreasedby$3,334. Thisincreaseisattributableinlargepartto$5,366 
capital contribution from the U. S. Departm ent of Housing and Urban Development. 

~ As of the close of the current fiscal year, the Housing Authority's enterprise funds reported combined ending 
net assets of $34,187, an  increase of $3,334 in comparison with the prior year. Approximately 16 percent of 
this total amount is available for spending at the Housing Authority's discretion (unrestricted net assets). 

~ At the end of the current fiscal year, an restricted net assets fur the general fun d was $2,g03, or 39 percent of 
total general fund operating expenses. 

~ The Housing Authority continues to operate w ithout the need for debt borrow ings during the current fiscal year. 

OVERVIEW  OF TH E FIN ANCIAL STATEM ENTS This discussion and analysis ar e intended to serve as an  
introduction to the Housing Authority's basic financial statements. The Housing Authority 's basic financial 
statements comprise two components: 1) fund finan cial statements, and 2) notes to the financial statements. This 
report also contains oth er supplementary inform ation in addition to the basic financial statem ents them selves. The 
Housing Authority is a special-purpose government engaged only in business-type activities. Accordingly, only 
fund finan cial statem ents are presented as th e basic financial statem ents. 

FUND FINANCIAL STATEM ENTS A fund is a grouping of related accounts that is used to maintain coutrol 
over resources that have been segregated for specific activities or objectives. The Housing Authority, like other 
state an d local governm ents, uses fund accounting to ensure and dem onstrate complian ce with finance-related legal 
requirem ent s. All of th e funds of th e Housing Authority are reported as proprietary funds. 

USING TH IS ANNUAL REPORT 

The Housing Authority's annual report consist of financial statem ents that show inform ation about the Housing 
Authority's m ost significant fun ds - such as the Housing Ant hority's general fund, tenant-based Section 8 fund, 
other enterprise funds and its component unit. 



Housing Authority of the City of M onroe 

M anagement's Discussion and Analysis (M D&A) 
June 30, 2002 

Com prehensive A nnual Financial R eport 

Introductory Section 
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of this report for m ore details and the specific 

location of items identified above) 



H ousing Authority of the City of M onroe 

M anagenmnt's Discussion and Analysis (M D&A) 
June 30. 2002 

Our auditors have provided assurance in their independent auditors' report, located imm ediately preceding this 
M anagem ent's Discussion and Analysis, that the Basic Financial Statem ents are fairly stated. Varying degrees of 
assurance are being provided by the auditors regarding the other inform ation included in this report. A user of this 
report should read the independent auditors' report carefully to ascertain the level of assurance being provided for 
each of the other parts of this report. 

The Introductory Section and th e Statistical Section was prepared by tile Housing Authority without association 
by the independent auditors. Accordingly, the Housing Authority assumes full responsibility for the accuracy of 
these tw o sections. 

Reporting the Housing Authority's M ost Significant Funds 

The Housing Authority's financial statements provide detailed information about the most significant funds. Some 
funds are required to be established by the Department of Housing and Urban Development (HUD). However, the 
Housing Authority establishes oth er funds to help it control and m anage m oney for particular purposes or to show 
that it is meeting legal responsibilities for using grants and other money. The Housing Authority's enterprise funds 
use the follow ing accounting approach: 

Proprietary funds - All of the Housing Authority's services are reported in enterprise funds. They are reported 
using the full accrual m ethod of accomlting in which all assets an d all liabilities associated with  the operation 
of these funds are included on the balan ce sheet. The focus of proprietary funds is on incom e m easurem ent, 
which, together with the maintenance of equity, is an important financial indication. 

FIN AN CIAL AN ALY SIS 

The Housing Autbority's net assets were $34.2 million at June 30, 2002. Of this amount, $5.2 million was 
unrestricted. Restricted net assets are reported separately to show legal constraints from debt covenants an d 
enabling legislation that limits the Housing Authority's ability to use those net assets for day-to-day operations. 

As we noted earlier, the Housing Authority uses funds to help it control and manage money for particular purposes. 
The general fund is used to account for the public housing, drug elim ination, comprehensive grant and econom ic 
developm ent program s. The Section 8 voucher program is accomated for in the tenant-based Section 8 fund. The 
Section 8 new construction and man agement fees earned on properties managed by the Housing Authority are 
accounted for in separate funds. Our analysis below focuses on the net assets mad the change in net assets of the 
prim ary governm ent as a whole. 



H ousing Authority of the City of M onroe 

M anagement's Discussion and Analysis (MD &A) 
June 30, 2002 

Current assets 
Restricted assets 
Capital assets, net 

Total assets 
Current liabilities 
Current liabilities payable 
Long-term liabilities 

Total liabilities 

Table 1 
N et A ssets 

(in thousands 

from current restricted assets 

N et assets 
Invested in capital assets, net of related debt 

Restricted 
Unrestricted 

Total net assets 

Revenues/capital contributions: 

Operating revenues 
Rental and other 

N onoperating revenues 
Interest earnings 
Federal gxants 

Capital contributions 
Total revenues 

June 30, 200_2 
$ 7,509 

189 

. 28,97_3 
36 671 
1,627 
189 
668 

_  
2,484 

28,973 
0 

$34A8
_ _ _ _

2 

June 30, 2001_ 
$ 6,829 

318 
25,854_  

33,00k 
1,388 
153 
607 

2,148_ 

25,854 
165 

4,834_  

Table 2 
Changes in N et A ssets 

(in thousands) June 30, 2002 June 30, 200[ 

Expenses: 
Operating expenses 

Adm inistration 
Tenant services 

Utilities 
Ordinary m aintenance and operations 

Protective services 

General expenses 
Nonroutine m aintenance 
H ousing assistance paym ents 

Depreciation 
Total expenses 

Increase (decrease) in net assets 

$ 2,636 

266 
8,556 
5,366 

_ _16,82_4 

1,953 
1,132 
272 

1,716 
311 
520 
40 

5,558 

_  1,98_8 

.$_  
3,33_4 

$ 2,711 

300 
6,593 
3,652_  

13,256 

2,241 
628 
376 

1,681 
54 
508 
45 

4,498 
1,878_  

11,909 



Housing Authority of the City of M onroe 

M anagement's Discussion and Analysis (MD&A) 
June 30. 2002 

Total revenues increased by $3,568 due primarily to increase in capital contribution of more than $1,714 in the fiscal 
year ended June 30, 2002 for the capital fund program . The Housing Authority received a grant for the TANF 

program for June 30, 2002, which resulted in an increase in revenues of $820. The operating subsidy for public 
housing increased $154. Section 8 earned contributions increased $1,072. 

Total operating expenses increased $1,581 due to the TANF grant, $820 and an increase in housing assistance 
paym ents of $1,061. 

CAPITAL A SSET AND DEBT ADM INISTRATION 

At June 30, 2002, the Housing Authority had $28,973 invested in a broad range of capital assets, including land, 
buildings, and furniture and equipment. This amoun t represents a net increase (including additions, deductions and 
depreciation) of $3,121, or 12 percent, from last year. 

Land 
Site improvem ents 
Buildings 
Furn iture and equipm ent 
Construction in progress 

Totals 

Capital A ssets at Y ear-end 

(in thousands) 
Governm ental Activities 

2002 

$ 2,007 
1,582 
19,185 

672 
5,527 

~28,973 

2001 

$ 2,001 
1,751 
20,760 

674 
668 

$25,854 

This year's additions of $5,109 are mainly the result of the renovation work at Burg Jones Lane and at Robinson 
Place paid for by the federal and capital fund program . No debt was issued for these additions. 

Maj or capitalproj ects are planned for the 2002-2003 fiscalyear at Foster Heights. W e anticipate capital additions 
will be com parable to the 2001-2002 fiscal year. W e present m ore detailed inform ation about our capital assets in 
th e note to the financial statem ents. 

Our long-term  debt includes accrued annual and sick leave. W e present m ore detail about our long-term liabilities 
in the notes to the financial statem ents. 



H ousing A uthority of the City of M onroe 

M anagement's Discussion and Analysis (MD&A) 
June 30. 2002 

ECO N O M IC FA CTOR S AND N EXT Y EA R'S BUD GETS A ND RA TES 

The Housing Authority is prim arily dependent upon HUD for the funding of operations; therefore, the Housing 
Auth ority is affected m ore by the Federal budget than by local econom ic conditions. Th e budgets for 2002-2003 

have already been approved by HUD and no major changes are expected. 

The comprehensive grant and drug elim ination program s are m ultiple year budgets and have rem ained relatively 
stable. Com prehensive gr ants are used for the m odernization of public housing properties including adm inistrative 
fees involved in the m odern ization. Drug elim ination funds are used to pay for drug elim ination initiatives. 

CONTACTIN G TH E H OU SING AUTH ORITY 'S FINANCIAL M ANAGEM ENT 

Our financial report is designed to provide our citizens and investors and creditors with  a general overview of the 

Housing Authority's finances and to show the Housing Authority's accountability for the money it receives. If you 
have questions about this report or w ish to request additional financial inform ation, contact Janet Sanderford, 
Adm inistrative Director, at the Housing Authority of the City of M onroe, 300 Harrison Street, M onroe, Louisial~a 
71201, telephone nmnber (318) 388-1500. 



Housing Authority of the City of M onroe 

BA SIC FIN A N C IA L STA TEM EN T S 



ASSETS 

Curra nt Assets 

Cash and cash equivalents 

Investments 

Notes receivable 

Accounts receivable, net 

Interfund receivable 

Prepaid items and other assets 

Inventory 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Balance Sheet 
June 30, 2002 

S~ m entA 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

510 $ 
3,587,632 

0 

t,133,385 
0 

242,404 

20,815 $ 
238,450 

361,080 

26,600 
361,933 

12,980 

162,974 $ 
862,493 

0 

4,016 

363,919 

0 

184,299 $ 
4,688,575 

361,080 

1,164,00t 
725,852 

255,384 

283,141 

0 

0 

44,528 
0 

0 

130~289 0 0 130,289 0 

Total Current Assets 5,094,220 1,021,858 1,393,402 7 509 480 327,669 

Restricted Assets 

Investments 105~121 83,689 0 188,810 O 

Capital Assets, net 
Land 2,006,932 0 0 2,006,932 

Buildings, and equipment (net) 26,961,239 4,421 0 26,965,660 

Total Capital Assets, nat 28,968,171 4,421 0 28,972,592 

TOTALASSETS 

(CONTINUED 



LIABILITIES 

Current Liabilities 

Accounts payable 

Interfund payable 
Accrued liabilities 

Deferred revenues 

Current portion of long term debt 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Balance Sheet 
June 30, 2002 

Statem ent A 

TENANT TOTAL COMPONENT 
BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

$ 583,687 $ 3,726 $ 0 $ 587,413 $ 
725,852 0 0 725,852 
231,246 O O 231,246 

6,694 0 0 6,694 

75~676 O 0 75,676 

Total Current Liabilities 1,623,155 3,726 O 1,626,881 

Current Liabilities Payable From Current 

Restricted Assets 

Deposits due others 105,121 83,689 0 188,810 

Noncurrent Liabilities 

Compensated absences payable 668,340 O O 668,340 

114 
0 
0 

0 

0 

114 

o 

Total Liabilities 2,396,616 87,415 $ 0 2,484,031 114 

NET ASSETS 

Invested in capital assets, net of 

related debt 
Restricted 

Unrestricted 

28,968,171 

O 
4,421 

O 

0 

0 
28,972,592 

0 

2,802~725 1,018,132 1 393 402 5,214,259 

NET ASSETS 31,770,896 1,022,553 1,393,402 34,186,851 

TOTAL LIABILITIES AND 

NET ASSETS 

0 
0 

327.555 

327.555 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEM ENT 

(CONCLUDED) 



OPERATING REVENUES 

Dwelling rental 
Other 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Statem ent of Revenues, Expenses, and Changes in Fund Net Assets 

For the Year Ended June 30, 2002 
Statem ent B 

TENANT TOTAL COMPONENT 
BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPR SE GOVERNMENT HOMEOW NERSHIP 

$ 2,287,079 $ 0 $ 0 $ 2,287,079 $ 0 
242,023 0 106,788 3481811 2271150 

Total operating revenues 2,529,t02 O 106,788 2,635,890. 227,150 

OPERATING EXPENSES 
Administration 1,363,800 524,123 64,526 1,952,449 24,272 
Tenant services 1,131,795 0 0 1,131,795 0 
Utilities 272,370 0 0 272,370 0 
Ordinary maintenance & operations 1,714,052 2,286 O 1,716,338 0 
Protective services 310,812 0 0 310,812 0 
General expenses 503,551 16,463 0 520,014 0 
Nonroutine maintenance  39,776 0 0 39,776 0 
Housing assistance  payments 0 5,111,032 447,607 5,558,039 0 
Homeownership 0 0 0 0 337,637 
Depreciation 1,987,358 697 0 1,988,055 0 

Total operating expenses 7 323 514 5,654,601 511,533 13 489 648 361,909 

ncome (loss) from Operations (4,794,412) (5,684,601) (404,745) (10,853,758).. (134.759) 

Nonoperating revenues (expenses) 
Interest earnings 172,241 18,712 74,733 265,686 0 

Federal grants 2,545,945 -  
5,745,655 464,J57 8,555,787 71~180. 

Total nonoperating revenues 
(expenses) 2,518,186 - 5,764:,36j7 538,920 8,821,47~ 71.190 

NET INCOME (Loss) before 
Contributions and Transfers (2,276,226) 109,766 134,175 (2,032,285) (63,579) 

Capital contributions 
Transfem 

Change in net assets 

5,366,156 0 0 5,366,150 0 

0 0 O 0 0 

3.089,924 109,766 134,175 3,333,865 (63,579) 

NET ASSETS AT BEGINNING OF 
yEAR 28,680,972 912,787 1,259,227 30,852,986 391,134 

NET ASSETS AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Statem ent of Cash Flows 

For the Year Ended June 30. 2002 Sta tem ent C 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

CASH FLOW S FROM OPERATING ACTIVITIES 

Rental receipts 
Other receipts 

Payments to vendors 

Payments to employees 

Other receipts (payments) 
Payments to private landlords 

$ 2,272,673 $ 
198,059 

(3,200,237) 
(2,006,297) 

0 $ 
0 

(561,467) 
(396,109) 

0 $ 
22,521 

(89,700) 
(3,175) 

2,272,673 $ 
220,560 

(3,851,404) 
(2,405,581) 

0 

227,150 

(362,795 
0 

200,468 O O 200,488 0 

0 (5,066,464) {447,007) (5,513,471) O, 

NET CASH PROVIDED (USED) BY 
OPERATING ACTIVITIES (2,535,314) (6,024,049) (517,361) (91076,715) (135,645) 

CASH FLOW S FROM NONCAPITAL 

FINANCING ACTIVITIES 
Transfers 
Federal grants 

0 0 0 0 0 

2,1661357 5,178,259 439,261 7,783,877 751248 

NET CASH PROVIDED (USED) BY 
NONCAPITAL FINANCING ACTIVITIE 2,1661357 51178,259 439,261 7,783,877 75,248 

CASH FLOW S FROM CAPITAL AND RELATED 

FINANCING ACTIVITIES 
Purchase fixed assets (4,540,837) (3,103) 0 (4,543,940) 
Contributed capital 4,869,332 0 0 4,869,332 

NET CASH PROVIDED (USED) BY 
CAPITAL AND RELATED FINANCING 

ACTIVITIES $ 328,495 $ (3,103) $ 0 $ 325,392 $__ 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Statem ent of Cash Flows 

For the Year Ended June 30, 2002 Statem ent C 

TENANT TOTAL COMPONENT 

BASED oTHER PRIMARY UNIT 
GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

CASH FLOW  FROM INVESTING ACTIVITIES 

Proceeds from sales and maturities 

of investments $ 
Interest and dividends 

Purchase investments 

3,366,886 $ 0 $ 797,674 $ 4,164,559 $ 
177,860 19,952 71,336 259,148 

(3,538,208) 0 (850,440) (4,388,648) 

NET CASH PROVIDED (USED) BY 
INVESTING ACTIVITIES 6,537 19,952 18 570_  45,059 

NET INCREASE (DECREASE) IN CASH AND 

CASH EQUIVALENTS (33,925) (828,932) (59,530) (922,387) (60,397) 

CASH AND CASH EQUIVALENTS AT 

BEGINNING OF YEAR 34 435 849,747 222,504 1 106 686 3431538 

CASH AND CASH EQUIVALENTS AT END 

OF YEAR 

RECONCILIATION OF OPERATING INCOME 

(LOSS) TO NET CASH PROVIDED (USED) 
BY OPERA TING ACTIVITIES 

Operating income (loss) (4,794,412) (5,654,601) (464,745) 
Adjustments to reconcile operating income 
to net cash provided (used) by operating 
activities: 

Depreciation expense 1,987,358 697 0 

Change in assets and liabilities 

Receivables, net 
Due from other funds 

inventories 
Prepaid items 

Accounts payables 

Accrued expenses 

Due to ether funds 

NET CASH PROVIDED BY OPERATING 

ACTIVITIES 

(10,863,758) (134,759) 

1,988,055 

(50,628) 0 (84,267) (134,895) 0 
0 (361,933) O (361,933) 

(4,106) 0 0 (4,106) 0 
(50,390) (6,609) O (56,999) O 
(95,807) (1,594) (28,349) (125,750) (886) 
75,425 0 0 75,425 O 

397,246 0 0 397,246 0 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
15 

(CONCLUDED) 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 
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Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES The accom panying finan cial 
statem ents of the Housing Authority have been prepared in conform ity with accounting principles generally 

accepted in the United States of America (GAAP) as applied to governmental un its. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and 
finan cial reporting principles. 

A. REPORTING ENTITY Housing Authorities are chartered as public corporations under the laws (LSA-R.S. 
40:391) of the state of Louisiana for the purpose of providing safe and sanitary dwellings accommodations. This 
creation was contingent upon the local governing body of the city or parish declaring a need for the Housing 
Authority to function in such city or parish. The Housing Authority is governed by a five member Board of 
Commissioners. The members, appointed by the Honorable M ayor of the City of M onroe, serve a staggered term 
of four years. 

The Housing Authority has the following units 

PHA  Owned Housing 
Section 8 
Rental Vouchers 

FW  2006 

FW 2072 (VO) 
Contract Adm inistrator 

Section 8 N ew Constru ction FW  2170 

M anaging Agent (Section 202 Elderly Housing Projects) 
Ouachita Gran d Plaza, Inc. 
Passm an Plaza, Inc. 
Passm an Plaza II, Inc. 
Claiborne Creek Apartm ents, LLP 
Claiborne Creek II, LLP 
Chauvin Pointe 
South Pointe 

1,522 

1,389 

99 

91 
41 
39 
72 
60 
74 
36 

GASB Statement 14 establishes criteria for dete~anining the governmental reporting entity and component units that 
should be included within the reporting entity. Under provisions of this Statement, the Housing Authority is 
considered aprimary government, since it is a special purpose governm ent that has a separate governing body

, is 
legally separate, and is fiscally independent of other state or local governm ents. A s used in GA SB Statem ent i4

, 

fiscally independent means that the Housing Authority m ay, without the approval or consent of an other 
governm ental entity, determ ine or m odify its own budget, levy its own taxes or set rates or charges

, and issue 
bonded debt. 

The Housing Authority is a related organization of the City of M onroe since the City of M onroe appoints a voting 
majority of the Housing Authority's governing board. The City of Monroe is not financially accountable for the 
Housing Authority as it cannot impose its will on the Housing Authority and there is no potential for the Housing 
Authority to provide financial benefit to, or impose financial burdens on, the City of M onroe. Accordingly, the 
Housing Authority is not a component unit of the financial reporting entity of the City of M onroe. 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

I. Appointing a voting majority of an organization's governing body, and: 
a. The ability of the governm ent to impose its will on that organization and/or 
b. The potential for the organization to provide specific financial benefits to or impose specific financial 

burdens on the governm ent. 
2. Organizations for which the government does not appoint a voting majority but are fiscally dependent on the 

governm ent. 
3. Organizations for which the reporting ent ity financial statem ents would be m isleading if data ofth e organization 

is not included because of th e nature or significance of the relationship. 

Based on the previous criteria, the Housing Authority has determined that the following component unit should be 
considered as part of the Housing Authority reporting entity . 

M onroe Affordable Homeownership Community Housing Development Organization, Inc., (Homeownership) 
is a legally separate entity . The City of M onroe appointed the initial members. The Housing Authority can , to 
a limited degree, impose its will on Homeownership, and the Housing Authority provides office space, and some 
furnishings to Hom eownership. Also, the Housing Authority provided initial funding for start up cost. 
Homeownership provides no direct services to the Housing Authority . Based on the above, it has been 
determ ined th at Hom eownership is a component unit of the Housing Authority an d should be included in the 
Housing Authority's financial statem ents through discrete presentation. The separate financial statem ents of 
Hom eownership can be obtained from the Housing Autbority of the City of M onroe, 300 Harrison Street, 

Monroe, Louisiana 71201, telephone (318)388-1500. 

All funds of th e Housing Authority are classified as proprietary. The general fund accoun ts for the transactions of 
the public housing low rent program , the drug elim ination program , the comprehensive grant program and the 
econom ic developm ent program . The tenant based Section 8 fund accounts for th e tenant based Section 8 program s. 
The other enterprise fun d accounts for the activity of the Section 8 - N ew Construction Progr am for which the 

Housing Authority is the contract administrator and the Section 202 Elderly Housing Project for which the Housing 
Authority is the 'm an aging agent. 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING 

Proprietary Funds Proprietary funds are accounted for on th e flow of econom ic resources m eas urem ent focus 
and the accrual basis of accounting. Under this m ethod, revenues are recorded when earned and expenses are 
recorded at the time the liabilities are incurred. W ith this m easurem ent focus, all assets and all liabilities associated 
with the operation of these fun ds are included on the balance sheet. The Housing Authority has elected, pursuant 
to GASB Statem ent N o. 20, to apply all GA SB pronouncements and only FASB pronouncem ents issued before 

N ovem ber 30, 1989. 

18 



H ousing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

Proprietary funds distinguish operating revenues and expenses from nonoperating item s. Operating revenues and 
expenses generally result from providing services and producing and delivering goods in connection with a 
proprietary  funds' principal ongoing operations. The principal operating revenues of the Housing Authority's funds 
are rent and m aintenance charges to residents an d adm inistration fees earned. Operating expenses for proprietary 
funds include the adm inistrative costs of providing the service and the housing assistance paym ents to residents. 
All revenues and expenses not m eeting th is def'mition are reported as nonoperating revenues an d expenses. 

D. CASH AND CASH EQUIVALENTS Cash includes amounts in demand deposits and interest-bearing deman d 
deposits. Cash equivalents include am ounts in time deposits and cash with fiscal agent. Under state law, the 
Housing Auth ority m ay deposit funds in dem and deposits, interest-bearing dem and deposits, m oney m arket 
accounts, or tim e deposits with state banks organized under Louisian a law and national ban ks having their principal 

offices in Louisian a. 

E, INVESTM ENTS InvestmentsarelimitedbyLSA-R.S.33:2955 andtheHousingAuthority'sinvestmentpoliey. 
If the original m aturities of investm ents exceed 90 days, th ey are classified as investm ents; however, if the original 
m aturities are 90 days or less, they are classified as cash equivalents. 

The investm ents are reflected at fair value except for the following which are required/perm itted as per GASB 
Statem ent N o. 31: 

1. Investm ents in nonparticipating interest-earn ing contracts, such as nonnegotiable certificates of deposit with 
redem ption term s that do not consider m arket rates, are reported using a cost-based m eas ure. 

2. The H~using Auth~rity rep~rted at am ~rtized ~ st m ~ney m arket i~vestm ents and participating interest~earnin g 
investm ent contracts that have a remaining m aturity at tim e of purchase of one year or less. 

Definitions: 

Interest-earning investm ent contract include time deposits with financial institutions (such as certificates of 
deposit), repurchase agreements, and guaranteed investmeut contracts. 

M oney m arket investm ents are short-term , highly liquid debt instruments th at include U. S. Treasury obligations 

F. SH ORT-TERM  INTERFUND RECEIV ABLES/PAYABLES During the course of operations, num erous 
tran sactions occur  between individual funds for services rendered. These receivables and payables are classified 
as due from other lan ds or due to other funds on the balance sheet. Short-term interfund loans are classified as 

interfund receivables/payables. 

G. INV ENTORY All purchased inventory item s are valued at cost using first-in, first-out m ethod. Acquisition 
of m aterials and supplies are accounted for on th e consumption m ethod, that is, the expenses are charged when the 

item s are consum ed. 

H . PREPAID ITEM S Certain paym ents to vendors reflect costs applicable to future accoun ting periods and are 

recorded as prepaid item s. 



H ousing A uthority of the City of M onroe 
Notes to the Basic Financial Statem ents 

I. CAPITAL ASSETS Capital assets are recorded at historical cost and depreciated over their estim ated useful 
lives (excluding salvage value). The capitalization threshold is $500. Donated capital assets are recorded at their 
estim ated fair value at the date of donation. Estim ated useful live is m anagem ent's estim ate of how long the asset 
is expected to m eet service dem ands. Vehicles mad trailers are assigned a salvage value of five percent of historical 
costs. Straight line depreciation is used based on the following estim ated useful lives: 

Site im provem ents 
Buildings 
Furniture and equipm ent 

15 years 
15 - 40 years 
5 - 7 years 

J. DEFERRED REVENUES The Housing Authority reports deferred revenues oi1 its balance sheet. Deferred 
revenues arise when resources are received by the Housing Authority before it has a legal claim to them , as when 
grant m onies are received prior to the occurrence of qualifying expenditures. In subsequent periods, when the 
Housing Authority has a legal claim to the resources, the liability for deferred revenue is rem oved from the balan ce 
sheet and the revenue is recognized. 

K . COM PENSATED ABSENCES The Housing Authority follows Louisiana Civil Service regulations for 
accumulated annual and sick leave. Employees may accumulate up to three hundred hours of ammal leave which 
m ay be received upon term ination or retirem ent. Sick leave hours accumulate, but the em ployee is not paid for them 
if not used by his/her retirement or term ination date. The Board m ay approve paym ent of one-half of sick leave 
if the employee has been with the Housing Authority for ten years and is 55 years of age. 

L. RESTRICTED NET ASSETS Net assets are reported as restricted when constraints placed on net asset use 
are either: 

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of other 
goverun lcnts or im posed by law th rough constitutional provisions or enabling legislation. 

Restricted resources ar e used first when an expense is incurred for purposes for which both restricted and 
unrestricted net assets are available. 

M . INTERFUND ACTIV ITY Interfund activity is reported as either loans, services provided, reim bursem ents 
or transfers. Loans are reported as interfund receivables and payables as appropriate. Services provided, deem ed 
to be at m arket or near m arket rates, are treated as revenues and expenses. 

All oth er interfund transfers are reported as operating transfers. Reimbursem ents are when one fund incurs a cost, 
charges the appropriate benefitting fund and reduces its related cost as a reimbursement. All oth er interfund 
transactions ar e treated as transfers. 

N. USE OF ESTIM ATES Th e preparation of financial statem ents in conform ity with accounting principles 
generally accepted in th e United States of Am erica requires managem ent to m ake estim ates and assumptions that 
affect the reported am ounts of assets and liabilities and disclosure of contingent assets and liabilities at th e date of 
th e financial statem ent and the reported amounts of revenues, expenses and other financing sour ces and uses during 
the reporting period. Actual results could differ from those estim ates. 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

NOTE 2 - DEPOSITS AND INVESTM ENTS Deposits are stated at cost, which approximates fair value. Under 
state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge 
of securities owned by the fiscal agent bank. The fair value of the pledged securities plus the federal deposit 
insar an ce m ust at all tim es equal the amount on deposit with the fiscal agent. These securities are held in the name 
of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. 

At year-end, the Housing Authority's carrying amotmt of deposits was $558,525 (which includes $184,299 cash and 
cash equivalents, $83,689 tenant based Section 8 restricted asset, $126,037 man agement fees investment in a 
deman d deposit, $165,000 of time deposits, less $500 petty cash) and the bank balance was $898,449. Of the bank 
balance, $200,000 was covered by federal depository insurance or by collateral held by the Housing Authority's 
agent in the Housing Authority's name (GASB Category 1). The remainder of $698,449 was collateralized with 
securities held by the pledging financial institution's trust department or agent but not in the Housing Authority 's 

name (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statem ent 3, Louisiana Revised Statute 39:1229 im poses a statutory requirement on the custodial ban k to advertise 
and sell the pledged securities within 10 days of being notified by the Housing Authority that the fiscal agent has 
failed to pay deposited funds upon dem an d. 

Included in the tim e deposits above is $188,810 restricted for tenant security deposits and fam ily serf sufficiency 
escrow . 

The carry ing amoun t of deposits for Homeownership, a discretely presented component unit, was $283,141 and the 
ban k balance was $283,985. Of the bank balance, $100,000 was covered by federal depository insuran ce or by 
collateral held by Homeownership's agent in Homeownership's nam e (GASB Category 1). $16,610 was 
collateralized with securities held by the pledging finan cial institution's trust departm ent or agent by not in 

Homeownership's name (GASB Category 3). The remaining balance of $167,375 is not secured by the pledge of 
securities. 

Investments are categorized into these three categories of credit risk: 

1. Insured or registered, or securities held by th e Housing Authority or its agent in th e Housing Anthority's 
nam e. 

2. Uninsured an d unregistered, with securities held by the counter party's trust department or agent in the 
Housing Authority's nam e. 

3. Uninsured and unregistered, w ith securities held by the coun ter party, or by its trust departm ent or agent but 

not in the Housing Authority's name. 

At year end, the Housing Authority investm ent balances included the following: 

Type of investm ent 
U . S. Treasury Securities 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

NOTE 3 - NOTE RECEIVABLE The note receivable at June 30, 2002, of $361,080 is a note from Chauvin 
Pointe, Inc., m ade to purchase a tract of land. The interest rate is 4% per an num . The Housing Authority considers 
the note receivable to be fully collectible; therefore, no allowance for doubtful accounts is required. 

NOTE 4 - ACCOUNTS RECEIVABLE The receivables at June 30, 2002, are as follows 

Class of Receivable 
Local sources: 

Tenants 
Other 

Federal sources: 
Due from HUD 

Total 

Tenant-Based Other 
General Section 8 Enterprise 

$ 29,181 
190,022 

914,182 
$1,133,38_ _ _~5 

$ o 
26,600 

0 

$26,600 

$ 0 $ 29,181 
0 216,622 

4,016 918,198 

$4,016 $1,164,001 

The tenants account receivable is net of an allowan ce for doubtful accounts of $1,594. The accounts receivable - 
other are balances due from other entities the Housing Authority m anages or are in developm ent. The Housing 
Authority expects to collect those balances in full. 

The receivable balance of $44,528 for Homeownership, a discretely presented component unit, is a local sources 
receivable from other local governm ents. 

NOTE 5 - CAPITAL ASSETS The changes in capital assets are as follows 

Land 
Exhaustible capital assets 

Site im provem ents 
Buildings 
Furniture and equipm ent 
Construction in progress 

Total 
Less accum ulated depreciation 

Site im provem ents 
Buildings 
Furniture and equipm ent 

Total 
Capital assets, net 

Balance 
Beginning Additions 

$ 2,000,932 $ 6,000 

5,788,429 
40,337,740 
1,461,213 
668,179 

50.256,493 

4,037,150 
19,577,404 

787,692 
24,402,246 

$25,854.247 

0 
84,820 
159,442 

4,858,842 
5,109,104 

169,204 
1,660,104 
158,747 

1,988,055 

$3,121,049 

Balance 
Deletions Ending 
$ 0 $ 2,006,932 

0 
0 

16o,236 
160,236 

$ 2,704 

5,788,429 
40,422,560 
1,457,715 
5,527,o21 
55,202,657 

4,206,354 
21,237,508 

786,203 
26,230,065 

$28,972,592 

NOTE 6 - RETIRE M ENT SYSTEM  The Housing Authority participates in the Housing-Renewal and Local 
Agency Retirem ent Plan, adm inistered by Broussard, Bush & Hurst, which is a defined contribution plan. The plan 
consists of em ployees of various local and regional housing auth orities, urban renewal agencies, and other sim ilar 
organizations. Through this plan, the Housing Authority provides pension benefits for all of its full-time employees. 
All regular and full-tim e em ployees are eligible to participate in the plan  on the first day of the m onth after 
com pleting six m onths of continuous and uninterru pted em ploym ent. Plan provisions and changes to plan  
contributions are determ ined by the Board of the Housing Authority. 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

Under a defined contribution plan, benefits depend solely on am ounts contributed to the plan plus investm ent 
earnings. The em ployer is required to make m onthly contributions equal to 14.0 percent of each participant's basic 
(excludes overtime) compensation. 

The Housing Authority's contribution for each em ployee and incom e allocated to the employee's account are fully 
vested after five year s of continuous service. Housing Authority's contributions an d interest forfeited by employees 
who leave employm ent before five years of service are used to offset future contributions of the Housing Authority

. 

Normal retirem ent date shall be the first day of the m onth following the employee's 65al birthday or after 10 years 
of participation in the plan. 

The Housing Authority's total payroll for year ended June 30, 2002
, was $2,260,102. The Housing Authority's 

contributions were calculated using the base salary amount of $1,831,002, The Housing Authority made the 
required contributions of $256,983 for the year ended June 30, 2002. 

NOTE 7 - ACCOUNTS PAYABLE The payables at June 30, 2002, are as follows 

Vendors 
Contract Retentions 
Due to Oth er Governments 

Payable to HU D 
Total 

Tenant-Based 
General Section 8 
$350,022 $ 0 
233,665 0 

0 

$583,687 
3,726 

$3,726 

Other 
Enterprise Total 

$0 $350,022 
0 233,665 

0 3,726 
$0 $587,413 

The accounts payable balance of $114 for Homeownership, a discretely presented component unit, is vendor 
account payables. 

NOTE 8 - COM PENSATED ABSENCES At June 30, 2002, employees of the Housing Authority have 
accumulated and vested $744,016 of employee leave benefits, including $52,872 of salary related benefits which 
was com puted in accordan ce with GA SB Codification Section C60. In the past th e liability has been liquidated by 
the general fund. 

NOTE 9 - GENER AL LONG-TERM  OBLIGATIONS The following is a sum m ary of the long-term obligation 
transactions for the year ended June 30, 2002: 

Balance, beginning 
A dditions 
D eductions 
Balance, ending 

Com pensated 
Absences 
$676,004 
68,012 

0 

$744,016 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

N O TE 10 - INTERFUND RECEIVABLES/PAYABLES Interfund receivables/payables at June 30
, 2002, are 

as follows: 

Receivable 
M anagem ent fees 
Tenant Based Section 8 

Total 

Payable 
General 
General 

N O TE 11 - CO M M ITM ENTS AND CONTINGENCIES 

Am ount 

$363,919 
361,933 

$725,8fi2 

Litigation At June 30, 2002, the Housing Authority was involved in various litigation. It is the opinion of the legal 
advisor of the Housing Authority that this litigation would not have a material effect on the financial statements. 

Grant Disallow ances The Housing Authority participates in a number of state and federally assisted grant 

programs. The programs are subject to compliance audits under the single audit approach. Such audits could lead 
to requests for reim bursem ent by the grantor agency for expenditures disallowed under term s of th e grants. Housing 
Authority management believes that the amount of disallowances, if any, which may arise from future audits will 
not be m aterial. 

Construction Projects There are certain major construction projects in progress at Jun e 30, 2002. These include 
modernizing rental units at practically all of the fourteen projects. These projects are being funded by HUD. Funds 
are requested periodically as the cost is incurred. The outstanding construction comm itm ent was approxim ately 
$114,000 as of June 30, 2002. 

Self-Insurance The Housing Authority is partially self-insured for workers' compensation. Claim s are funded 
through employee contributions mad operating funds of the Housing Authority . The Housing Authority maintains 
stop-loss coverage with an insurance company for claims in excess of $125,000 per occurrence for each employee 
for workers' com pensation insurance coverage. All known claim s filed and an estim ate of incurred but not reported 
claims based on experience of the Housing Authority are made and accrued as necessary in the financial statements. 

NOTE 12 - RISK M ANAGEM ENT The Housing Authority is exposed to various risks of loss related to torts; 
theft of, dam age to and destruction of assets; errors and om issions; an d natural disasters for which the Housing 
Authority carries com mercial insurance. The Housing Authority established a risk management program for 
workers' compensation insurance in 1994. Prem ium s are paid into th e general fund by all other funds an d are 
available to pay claim s, claim reserves mad adm inistrative costs of the program . These interfund prem ium s are used 
to reduce the am ount of claim s expense reported in the general fund. As of June 30, 2002, such interfim d prem ium s 
did not exceed reim bursable expenses. Interfund prem ium s are based prim arily upon the individual fu nds' payroll 
and are reported as expenses in the individual funds. 

Liabilities are reported when it is probable th at a loss has occurred and the am ount of the loss can  be reasonably 
estimated. An excess coverage insuran ce policy covers individual claim s in excess of $125,000. Liabilities include 
an amount for claims that have been incurred but not reported (IBNRs). Claim liabilities are calculated considering 
the effects of inflation, recent claim settlem ent trends including frequency and am ount of pay-outs and other 
econom ic and social factors. Changes in the balances of claim s liabilities during the past year ar e as follows: 



H ousing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

Unpaid claim s, beginning 

Incurred claims (including IBNRs) 
Claim paym ents 
Unpaid claim s, ending 

The am ount of unpaid claim s does not include increm ental costs 

2001-2002 
$ 5,217 
39,433 
(12,873) 
$ 31,777 

2000-2001 
$ 7,087 
12,285 

(i4,155) 
$ 5,217 

The Housing Authority continues to carry commercial insurance for all other risks of loss
. Settled claim s resulting 

from these risks have not exceeded comm ercial insurance coverage in any of the past three fiscal years
. 



H ousing A uthority of the City of M onroe 

Nonmajor Enterprise Funds 

This fund represents m anagem ent fees earned as contract adm inistrator for a Section 8 

New Construction program and as managing agent for two Section 202 Elderly Projects. 
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ASSETS 

Current Assets 

Cash and cash equivalents 

Investments 

Accounts receivable, net 
Interfund receivable 

Total Current Assets 

TOTAL ASSETS 

LIABILITIES 

Current Liabilities 
Accounts payable 

Deferred revenues 

Total Current Liabilities 

Total Liabilities 

NET ASSETS 

Unrestricted 

NET ASSETS 

HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Balance Sheet 

June 30, 2002 

TOTAL LIABILITIES AND NET ASSETS 

2? 

Exhibit I 

SECTION 8 TOTAL 

MANAGEMENT NEW  NONMAJOR 

FEES CONSTRUCTION FUNDS 

$ 19,401 $ 143,573 $ 162,974 
729,514 132,979 862,493 

0 4,016 4,016 
363,919 0 363,919 

0 O 0 

0 0 0 

0 0 0 

0 0 0 

1,112,834 280,568 1,393,402 

1,112 834 280,568 1,393,402 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Statem ent of Revenues, Expenses, and Changes in Fund Net Assets 

For the Year Ended June 30, 2002 

OPERATING REVENUES 

Other 

Total operating revenues 

OPERATING EXPENSES 

Administration 

Housing assistance payments 

Total operating expenses 

Income (loss) from Operations 

Nonoperating revenues (expenses) 
Interest earnings 

Federal grants 

Total nonoperating revenues (expenses) 

NET INCOME (Loss) before Contributions 
and Transfers 

Transfers 

Change in net assets 

NET ASSETS AT BEGINNING OF YEAR 

NET ASSETS AT END OF YEAR 

Exhibit 2 

SECTION 8 TOTAL 

MANAGEMENT NEW  NONMAJOR 
FEES CONSTRUCTION FUNDS 

$ 106,788 $ 0 $ 106,788 

59,590 4,936 64,526 
0 447,007 447,007 

59,590 451,943 511,533 

47,198 (451 ;943) (404,745) 

65,776 8,957 74,733 

O 464 187 464,187 

65,776 473,144 538,920 

112,974 21,20t 134,175 

0 0 0 

112,974 21,201 134,175 

999,860 259,367 1,259,227 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Statem ent of Cash Flows 
For the Year Ended June 30, 2002 

CASH FLOW S FROM OPERATING ACTIVITIES 

Other receipts 

Payments to vendors 

Payments to employees 

Other receipts (payments) 
Payments 1o private landlords 

NET CASH PROVIDED (USED) BY 
OPERA TING ACTIVITIES 

CASH FLOW S FROM NONCAPITAL 

FINANCING ACTIVITIES 
Transers 

Federal grants 

NET CASH PROVIDED (USED) BY NONCAPITAL 
FINANCING ACTIVITIES 

CASH FLOW  FROM INVESTING ACTIVITIES 

Proceeds from sales and maturities 

of investments 
Interest and dividends 

Purchase of investments 

NET CASH PROVIDED (USED) BY INVESTING 
ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING 

OF YEAR 

CASH AND CASH EQUIVALENTS AT END 

OF YEAR 

Exhibit 3 

SECTION 8 TOTAL 

MANAGEMENT NEW  NONMAJOR 

FEES CONSTRUCTION FUNDS 

22,521 $ 0 $ 22,521 
(87,928) (1,772) (89,700) 

0 (3,175) (3,175) 
0 9 0 

0 (447,007) (447,007) 

--  (65,407) (451,954) (517,361) 

0 0 0 
~ 0 439,261 439,261 

0 439,261 439,261 

669,939 127,735 797,674 
62,227 9,109 71,336 

(718,578) (131,862) (850,440) 

13,588 --  
4,982 18,570 

(51,819) (7,711) (59,530) 

--  
71,220 151,284 222,504 

~; 19~401 $ "143~573 ~ 162~974 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Combining Statement of Cash Flows 
For the Year Ended June 30. 2002 

RECONCILIATION OF OPERATING INCOME (LOSS) TO 
NET CASH PROVIDED (USED) BY 
OPERA TING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income 
to net cash provided (used) by operating 
activities: 

Change in assets and liabilities: 

Receivables, net 

Accounts payables 

NET CASH PROVIDED (USED) BY OPERA TING 
ACTIVITIES 
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Exhibit 3 

SECTION 8 TOTAL 
MANAGEMENT NEW  NONMAJOR 

FEES CONSTRUCTION FUNDS 

47,198 $ (451,943) $ (404,745) 

(84,267) 0 (84,267) 
(28,338) (11) (28,349) 

(65T407) $ , (451,954} ~ {517,361} 

(CONCLUDED) 



 

H ousing A uthority of the City of M onroe 
Schedule of Com pensation Paid Board M em bers 

For the Y ear Ended June 30, 2002 Exhibit 4 

The m em bers of the Board of Com m issioners serve without com pensation. The m embers of the Board of 
Com m issioners are as follow s: 

Dr. Henry Bonnet, Jr., Chairm an 

M r. Edward L. M iller, Vice Chairm an 

M r. Joseph M iller 

M r. Van Pardue 

M s. Roxie Jackson 
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HOUSING AUTHORITY OF THE CITY OF MONROE 

1, The actual Capital Fund costs is as follows: 

Funds Approved 

Funds Expended 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

ACTUAL CAPITAL FUND 
COST CERTIFICATE 

June 30. 2002 

2. The distribution of costs by project as shown on the final schedule 
of Capital Fund expenditures dated July 22, 2002, 

accompanying the actual Capital Fund cost certificate 

submitted to HUD for approval is in agreement with the PHA's 
records. 

3. All Comprehensive Grant costs have been paid and all related 

liabilities have been discharged through payment. 

32 

Exhibit 5 

PROJECT 
LA-48P00650100 

$ 3,125,070 

3,125,070 

0 

3.125.070 

3,125,070 

$ o 



HOUSING AUTHORITY OF THE CITY OF MONROE 

ACTUAL DRUG ELIMINATION GRANT 
COST CERTIFICATE 

June 30, 2002 

1. The actual Drug Elimination Grant costs is as follows: 

Funds App~ved 

Funds Expended 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

2. The distribution of costs as shown on the final financial status 

report dated July 15, 2002 submitted to HUD for approval is in 

agreement with the PHA's records. 

3. All Drug Elimination Program costs have been paid and all 

related liabilities have been discharged through payment. 
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Exhibit 6 

PROJECT 

LA-48DEP0060199 

$ 334,749 

334,749 

0 

334,749 

334,749 

o 



HOUSING AUTHORITY OF THE CITY OF MONROE 

1. The a~ual EDSS costs is as follows 

Funds App~ved 

Funds Expended 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

ACTUAL EDSS 
COST CERTIFICATE 

June 30, 2002 

2. The distribution of costs by project as shown on the financial status 
report of EDSS expenditures dated July 30, 2002, is in agreement 

with the PHA's records. 

3. All EDSS costs have been paid and all related liabilities have been 

discharged through payment. 

Exhibit 7 

PROJECT 

LA-48EDC0060198 

315,000 

315,000 

0 

315,000 

315,000 

$ o 



H ousing A uthority of the City of M onroe 
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HOUSING AUTHORITY OF THE CITY OF MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED JUNE 30. 2002 

Line 
Item 
No, Account Description 

111 Cash- Unrestricted 
100 Tstal Cash 

Accounts Receiva ble - PHA Projects 
Accounts Receivable - HUD Other 
Proiects 
Accounts Receivable - Other 
Government 

Accounts Receiva ble - Miscellaneous 

Accounts Receivable - Tenants - 
Dwelling Rents 

Allowance for Doubtful Accounts - 
Dw elling Rents 

126.2 AIIow~ance~orOoub(fulAccounts. Other 

Notes. Loans, & Mortgages Receivable - 
127 Current 

Total Receivables, net of allowances for 
120 doubtful accounts 

13t Investments- Unrestricted 
132 Investments Restdsted 
142 Prepaid Expenses and Other Assets 
143 tsventodes 

143.1 Allowance for Obsolete Inventories 
144 Intarprogram Due From 
150 Total Current Assets 

161 Land 
162 Buildings 

Furniture, Equipment & Machinery- 
163 Dwellings 

Furniture, Equipment & Machinery - 
164 Administration 
165 Leasehold Improvements 
166 Accumulated Depreciation 
167 Construction In Progress 

Total Fixed Assets, Net of Accumulated 
160 Depreciation 

180 Tstal Non-Current Assets 

190 Total Assets 

Public and 
Indian 

Child and Housing Section 8 
Adult Care NIC StR Drug Rental 

Business Food Section 6 Low Rent Etimination Voucher 
Activities Program Programs Public Housing Program Program 

$19,401 
19,401 

O 

0 

0 

0 

0 

0 

0 

0 

0 

729,514 

0 

0 

363 

1,112 

$0 $143,573 
0 143,573 

3,567,632 
105,121 
242,404 

130,289 

0 
26.163 

4,305,322 

2,006,932 
40,422,560 

1,218,968 

362 115,175 
0 5.766,429 

-362 -26,160,675 
0 0 

O 23,391.389 

O 23,391,389 

$1,112,834 $0 $260,568 $27,696.711 
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$0 
0 

31,586 

0 

$20,815 
20,815 

26,600 

O 

O 0 

0 O 

0 0 

O 0 

0 0 

0 361,080 

31,586 3ti7,680 

0 

0 

0 
0 
0 

0 

31,586 

238.450 
83.689 

12.980 
9 

0 
361,933 

1.105,547 

0 O 

0 0 

55,187 O 

0 68,023 

0 0 
-5,426 -63,602 

O 0 

49,761 4,421 

49,761 4,421 

$81,347 $1,109,968 



 

Public 
Housing 
Comp 
Grant 

Program 

Economic 
Development 
and Supportive 

Services 
Program 

Resident 
Opportunity 

and 
Supportive 
Services 

Public 
Housing 
Capital 
Fund 

Program 

$o $0 
o 0 

12,160 715,387 

0 0 

0 0 

0 0 

0 0 

0 0 

0 O 

0 O 

12,160 715,387 

0 

0 

0 

0 
0 

0 

12.160 

0 
0 

0 

O 

0 
0 

715,387 

0 5,527,021 

0 5,527,021 

$12,160 $6,242,408 

3? 

Temporary 
Assistance 

Component for Needy 
Units Families 

$283,141 $0 
283,141 0 

O 155,049 

0 0 

44,528 0 

0 0 

0 0 

0 0 

0 0 

0 O 

44,528 155,049 

0 0 
0 0 
0 0 

0 0 
0 0 

0 0 
327,669 155,049 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 
0 0 

0 0 

0 9 

$327,669 $155,04g 

Child Care and 
Development 
Block Grant 

$o 
o 

o 

Exhibit 8 

Tota l 

$467,440 
467,440 

940,782 

0 4,016 

0 44,528 
0 190,022 

0 30,775 

0 -1,594 

O 0 

0 361,080 

0 1,569,609 

0 4,688,575 
0 188,810 
0 255,384 

0 130,289 

O 0 

O 746,015 
0 8,046,122 

0 2,006,932 
0 40,422,560 

0 1,274,155 

O 183.560 
0 5.788.429 
0 -26,230,065 
O 5,527,021 

0 28,972,592 

0 28,972,592 

$0 $37,018,714 

(Continued) 



Line 
Item 
No. 

312 

321 

322 
331 

341 
342 
345 

347 

310 

HOUSING AUTHORITY OF THE CITY OF MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR EI~ DED JUNE 30, 2002 

Account Description 

Accounts Payable <= 90 Days 
Accrued W age/Payroll Taxes Payable 

Accrued Compensated Absences - 
Current Portion 

Programs 
Tenant Security Deposits 

Deferred Revenues 
Other Current Liabilities 

Interprograrn Due To 

Total Currant Liabilities 

354 Current 
350 Total Noncurrent Liabilities 

300 Total Liabilities 

508 Total Contributed Capital 

508.1 Related Debt 
511 Total Reserved Fund Balance 

511.1 Restricted Net Assets 
512.1 Unrestricted Net Assets 

513 Total Equity/Net Assets 

Pubitc and 
Indian 

Child and Housing 
Adult Care N/C SIR Drug 

Business Food Section 8 Low Rent Egmination 
Activities Program Programs Public Housing Program 

$0 
0 

O 

0 

0 

O 

0 

0 

O 

0 
0 

0 

O 

0 
0 

$6.430 
25,008 

75.676 
0 

105,121 
6.694 

231,246 

363.919 
814.094 

668,340 
666.340 

1,482,434 

0 

23.391,389 
0 

0 0 O 

0 280.568 2 822~886 
O 280.568 26.214,277 

$2.482 
0 

0 

0 

0 

0 

O 

29.104 

31.586 

O 
O 

31,586 

O 

49,761 
0 

Section 8 
Rental 
Voucher 
Program 

$0 
0 

O 0 

0 1.016.132 

49.761 " 022.553 

600 Total Liabilities and Equity/Net Assots $1,112.834 $0 $280.568 $27,696,711 881.347 $1.109.968 
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Public 
Housing 
Com p 
Grant 
Program 

Economic 
Development 
and Supportive 

Services 
Program 

Resident 
Opportunity 

and 
Supportive 
Services 

Public 
Housing Temporary 
Capital Assistance Child Care and 
Fund Component for Needy Development 

Program Units Families Block Grant 

$o $555,564 
O 0 

0 0 
0 0 

0 0 
0 0 

0 0 
12,160 179,823 
12,160 715,387 

O 0 
0 O 

12,160 715,387 

o O 

O 5,527,021 

O 0 

0 0 

O 0 
0 5,527,021 

$12,160 $6,242,406 

39 

$114 $14,203 
0 0 

O 0 

O 0 
0 0 

0 O 

0 0 

0 140,846 
114 155,049 

0 0 

O 0 

114 155,049 

0 0 

0 0 

O 0 

O 0 
327,555 0 
327,555 0 

$327,669 $155,049 

$0 
O 

0 
0 

O 
O 

0 

20,163 

20,163 

0 
0 

Exhibit 8 

Total 

$556,793 
25,008 

75,676 
3,726 

105,121 

6,694 
314,935 

746,015 

1,835,968 

668,340 
668,340 

20,163 2,504,308 

0 0 

0 28,972,592 
0 0 

0 O 
-20,163 5,541,614 
-20,163 34,514,406 

$0 $37,016,714 

(Continued) 



Line 
Item 
No. 

703 

704 
705 

HOUSING AUTHORITY OF THE CITY OF M ONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED JUNE 30, 2002 

Account Description 

Net Tenant Rental Revenue 

Tenant Revenue - Other 

Total Tenant Revenue 

706 HUD PHA Operating Grants 
706.1 Capital Grants 
706 Other Government Grants 
711 Investment Income- Unrestricted 
715 Other Revenue 

716 Gain/Less on Sale of Fixed Assets 
720 Investm ent income - Restricted 
790 Total Revenue 

Administrative Salaries 
Auditing Fees 
Compensated Absences 

Administrative 
Other Operating - Administrative 

Relocation Costs 
Tenant Services - Other 

W ater 
Electricity 
Gas 

Other UtiJities Expense 

Ordinary Maintenance and Operations - 
941 Labor 

Ordinary Maintenance and Operations. 
942 Materials and Other 

Ordinary Maintenance and Operations - 
943 Contract Costs 

Employee Benefit Contributions - 
945 Ordinary Maintenance 
951 Protective Services - Labor 

Protective Services - Other Contract 
952 Costs 

955 

961 
962 
963 

964 

969 

Enl ployee Benefit Contributions - 
Protective Services 
Insurance Premiums 
Other General Expenses 
Payments in Lieu of Taxes 
Bad Debt - Tenant Rents 

Total Operating Expanses 

Public an~ 
Indian 

Child and Housing 
Adult Care N/C S/R Drug 

e~siness Food Sec~k~n 9 Low Rent Elimination 
Activities Program Programs Public Housing Program 

$0 
o 

0 

0 

0 
1,221 

O 

O 
O 
o 

1,221 

0 

0 

0 

0 

240 
o 

252 
39 

690 

O 
0 

O 

9 

O 

O 
o 

9 

O 
0 
o 

0 
o 

$1,221 

$0 $2,267,079 
0 204,245 
0 2.491,324 

464.187 

0 

O 

8.957 
0 

0 

O 

473,144 

2.327 

1 .OOO 
0 

848 

761 
0 

0 

0 

0 

0 

0 

0 

0 

0 

O 

0 

0 

0 

g 

O 

0 

0 

$4.936 

1,109,901 
0 

0 

167.271 
19.400 

18,379 
4.970 

3.fi11.244 

526,851 
6,800 

87,687 
199.909 

190.267 

O 
38.603 

6.127 

208.506 

51,716 
3.496 

814.653 

294.223 

245,063 

359.812 
50.293 

0 

19,083 

286.784 
0 

201.469 
14.511 

$3,608,253 

Section 8 
Rental 
Voucher 
Program 

$0 
O 

O 

5.745,655 
O 
O 

13.847 
0 

0 
4.865 

5,764,367 



 

Public 
Housing 
Comp 
Grant 
Program 

Econom ic 
Development 
and Supportive 

Services 
Program 

Resident 
Opportunity 

and 
Suppo~ive 
Services 

$0 
0 

0 

22,399 

0 
O 

0 
O 

0 

0 

22,399 

0 
0 

0 
0 

0 

0 

22,399 
0 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

$22,399 

Public 
Housing 
Capital 
Fund 

Program 

$9 
0 

0 

507,308 
4,859,842 

0 

O 
O 

0 

0 

5,366,150 

243,747 
3,880 

9 
64,780 

37,639 

102,588 
54,674 

0 
0 

0 
0 

0 

0 

0 

o 

o 

0 

0 

0 

0 
o 

o 

$507,305 

4! 

Component 
Units 

$0 
0 

0 

71.180 
O 

0 

0 

227,150 
O 

0 

298.330 

0 

0 

0 
0 

24.272 
0 

O 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

337.637 
0 

0 

$361.909 

Exhibit 8 

Temporary 
Assistance Child Care and 
for Needy Development 
Families Block Grant Total 

$0 
o 

o 

o 

o 

2.722 

0 
o 

0 
o 

2.722 

o 

o 

o 

0 
o 

o 

o 

o 

1.560 
o 

236 

o 

101 

o 

o 

o 

o 

o 

757 

0 
o 

0 
$2.684 

$2,287,079 
204.245 

2.491.324 

8,254,781 
4,914,029 
824,307 
255.651 
353,338 

18.378 

9.835 

17,121.543 

1,062,386 

22.960 

87.657 
372.165 

431,483 
1132.558 

1 029,207 
6,166 

210,756 
51.716 
3,732 

814,853 

296,610 

245,063 

359.812 
50.293 

241.436 

19.083 

304.034 

337.637 

201.469 
14.511 

$6,265.657 



Line 
item 
No, Account Description 

HOUSING AUTHORITY OF THE CITY OF M ONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED JUNE 30. 2002 

Public and 
Indian 

Child and Housing Section 9 
Adult Care NIC S/R Drug Rental 

Business Food Section 8 Low Rent Elimination Voucher 
Activities Program Programs Public Housing Program Program 

Excess Operating Revenue over 
670 Operating Expenses $112,974 $0 $468.208 

971 Extraordinary Maintenance 
973 Housing Assistance Payments 

974 Depreciation Expanse 
900 Total Expenses 

1010 Total Other Financing Sources (Uses) 

0 

0 

0 
59,590 

0 

0 0 

0 447,007 
0 0 

1,221 451.943 

0 0 

$202,991 

39,776 

0 
1,981,932 

5,629,961 

0 

$55.187 $5.221,495 

0 

0 
5,426 

287,563 

0 

5,111,032 
697 

5,654,601 

0 0 

Excess (Deficiency) of Operating 
1000 Revenue Over (Under) Expenses 112,974 O 21,201 .1,818,717 49,761 109,766 

1102 

1103 

Debt Principal Payments- Enterprise 
Funds 

Beginning Equity 

Prior Period Adjustments, Equity 
1104 Transfers and Correction o1 Errors 

Maximum Annual Contributions 
1113 Commitment (Per ACC) 

Prorata Maximum Annual Contributions 
Applicable to a Period of less than 

1114 Twelve Months 

1115 
1116 

Contingency Reserve, ACC Program 
Reserve 
Total Annual Contributions Available 

1120 Unit Months Available 
1121 Number of Unit Months Leased 

, 0 

$999,860 

42 

0 0 0 

$0 $259,367 $22,972,777 

0 0 

0 536,872 

0 0 

0 485,299 

0 1.022.171 

0 

0 

1,188 
1,149 

5,060,217 

0 

18,164 
16,423 

0 0 

$0 $201,528 

0 711250 

0 5,532~33 

0 
0 

0 

1,754,793 

7,287,726 

16,664 

16,067 



 

Public 
Section 8 Housing 
Rental Comp 

Certificate Grant 
Program Program 

$0 

O 

O 

0 

0 

O 

$0 

o 

0 

O 

O 

o 

Economic 
Development 
and Supportive 

Services 
Program 

$0 

0 
o 

o 

52,014 

O 

Resident 
Oppo~uni~ 

and 
Suppo~ive 
Services 

Exhibit 8 

Public 
Housing Temporary 
Capital Assistance Child Care and 
Fund Component for Needy Development 

Program Units Families Block Grant Total 

$0 $4,858,642 

O 

O 

O 

22.399 

0 
O 

O 

507,308 

0 O 

-$63,579 

0 

0 
0 

361,909 

0 

$0 

o 

o 

o 

820,364 

o 

$38 $10,856.156 

0 

0 

O 

2.664 

39,776 
5,558,039 

1,988.055 

13,851,557 

0 0 

0 0 0 O 4,858,842 -63,579 0 38 3,270,286 

O 

$711,259 
0 

$5,060,217 

-711,259 -5,060,217 

0 0 

0 
0 

0 
0 

0 

$0 

0 

0 

0 
0 

0 0 

$0 $666,179 

0 

0 

0 

0 

43 

0 

0 

0 

0 

0 

$391,134 

0 

0 

0 

0 

O 

SO 

0 

0 

0 

0 

O O 
-$20,201 $31,244,120 

0 O 

O 6.069.805 

0 

2.240.092 

8.309.897 

0 36.016 
0 33.639 

(Concluded) 
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A LLEN, G REEN & W ILLIAM SON, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
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Report on Com pliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statem ents 

Perform ed in Accordance W ith Governm ent Auditin~ Standard 

Board M em bers 
Housing Authority of the City of M onroe 
M onroe, Louisiana 

M argie W illiamson, CPA 

EmestL. AII~ ,CPA 
(Redred) 

1963 - 2000 

W e have audited the basic financial statements of the Housing Authority of the City of M onroe as of and for the 
year ended June 30, 2002, and have issued our report thereon dated August 22, 2002. W e conducted our audit in 
accordance with auditing standards generally accepted in th e United States of Am erica and the standa rds applicable 
to financial audits contained in Governm ent Auditing Standards. issued by the Comptroller General of the United 
States of Am erica. 

Com pliance 
As part of obtaining reasonable assurance about whether th e Housing Authority of the City of M onroe's basic 
financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its compliance with  certain provisions 
o flaws, regulations, contracts and grants, noncom pliance with which could have a direct and m aterial effect on the 
determ ination of financial statem ent am ounts. However, providing an opinion on com pliance with those provisions 

was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed no instan ces of noncompliance that are required to be reported under Governm ent Auditing Standards 

nternal Control Over Financial Renortin~ 
In planning and performing our audit, we considered the Housing Auth ority's intern al control over finan cial rep orting 
in order to determ ine our auditing procedures for the purpose of expressing our opinion on the financial statem ents 
an d not to provide assurance on the internal control over finan cial rep orting. Our consideration of the intern al control 
over financial reporting would not necessarily disclose all m atters in the intern al control over financial reporting that 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore 
of the internal control components does not reduce to a relatively low level the risk that m isstatem ents in am ounts 
that would be m aterial in relation to the financial statem ents being audited m ay occur and not be detected within a 
tim ely period by employees in the norm al course of performing their assigned functions. W e noted no m atters 
involving the intern al control over finan cial reporting and its operation th at we consider to be m aterial weaknesses. 

This report is intended solely for the information and use of the Board, m an agem ent, federal awarding agencies, an d 
pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 

ALLEN , GREEN & W ILLIAM SON , LLP 

M onroe, Louisiana 
August 22, 2002 

Also Located in Jena and Shreveport, Louisiana 
Member: Alnerieatr Institute of Certified Public Aecountatrts, Society of Louisiana Certified Public Aceouulants and 

American Inslltute of Cerfified Public Aceountallts Divislcal for CPA Firms 
Equal Opportunity Employer 
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Report on Com pliance W ith Requirem ents Applicable to 
Each M ajor Program and on Internal Control Over 

Com pliance in A ccordance W ith 

Board M embers 
Housing Authority of the City of M onroe 
M onroe, Louisiana 

Tim Green, CPA 

M argie W illJamson, CPA 

EmestL. Alten, CPA 
(Redred) 

1963 - 2000 

Com pliance 
W e have audited the compliance of the Housing Authority of the City of M onroe with the types of compliance 
requirements described in the U. S. Office of M anagement and Budget (OM B) Circular A-133 Compliance 
Supplement that are applicable to each ofits major federal programs for the year ended June 30, 2002. The Housing 
Authority's major federalprograms are identified in the summary of auditors' results section of the accompanying 
schedule of findings an d questioned costs. Com pliance with the requirem ents of laws, regulations, contracts and 

grants applicable to each o fits maj or federal programs is the responsibility of the Housing Authority's management. 
Our responsibility is to express an opinion on the Housing Authority's compliance based on our audit. 

W e conducted our audit of com pliance in accordance with auditing standards generally accepted in the United States 
of Am erica; the standards applicable to financial audits contained in Governm ent Auditing Standards, issued by the 

Comptroller General of the United States of America; and (OMB) Circular No. A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. Those standards an d (OMB) Circular No. A-133 require that we plan 
and perform the audit to obtain reasonable assurance about whether noncom pliance with the types of com pliance 
requirements referred to above that could have a direct and material effect on a major federal program occurred. 
An audit includes examining, on a test basis, evidence about the Housing Authority's complian ce with those 
requirem ents and perform ing such other procedures as we considered necessary in the circum stances. W e believe 
that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determ ination on the 
Housing Authority's compliance with those requirements. 

In our opinion, the Housing Authority complied, in all material respects, with the requirements referred to above that 
are applicable to each of its major federal programs for the year ended June 30, 2002. However, the results of our 
auditing procedures disclosed an instance of noncompliance with those requirem ents, which is required to be 
reported in accordance with OM B Circular A- 133 and which is described in the accom panying Schedule of Findings 
and Questioned Costs as item 02-F1. 

ntem al Control Over Com oliance 
The man agement of the Housing Authority is responsible for establishing and maintaining effective internal control 
over compliance with requirem ents of laws, regulations, contracts and grants applicable to federal progr am s. In 
planning and performing our audit, we considered the Housing Authority's intern al control over compliance with 
requirements that could have a direct and material effect on a major federal program in order to determine our 
auditing procedures for the purpose of expressing our opinion on compliance and to test and report on intem al control 

over compliance in accordance with (OMB) Circular No. A-133. 

Also Located in Jena and Shreveport, Loulalana 
Member: American Institute of Certified Public Aecomltants, Society of Louisiana Certified Public A~coUlttanls alld 

Alller [~ all Institltte o f Certlt3ed Public Accountants Division for CPA Fimls 
Equal Opportamity Employer 



Our consideration of the intern al control over compliance w ould not necessarily disclose all m atters in the internal 
control th at m ight be m aterial weaknesses. A m aterial weakaless is a condition in wtaich the design or operation of 
one or m ore of the internal control components does not reduce to a relatively low level the risk that noncompliance 
with applicable requirements of laws, regulations, contracts an d grants that would be material in relation to a major 
federal progr am  being audited m ay occur an d not be detected within a tim ely period by employees in th e norm al 
course of perform ing their assigned functions. W e noted no m atters involving the internal control over compliance 
and its operation th at we consider to be m aterial weaknesses. 

Schedule of Expenditures of Federal Award 
W e have audited th e basic financial statem ents of Housing Auth ority as of and for the year ended June 30, 2002, 
and have issued our report thereon dated August 22, 2002. Our audit was perform ed for the purpose of form ing 
an opinion on the basic financial statem ents taken as a whole. The accompan ying Schedule of Expenditu res of 
Federal Aw ards is presented for purp oses of additional analysis as required by OM B Circular No. A- 133 and is not 

a required part of the basic financial statements. Such inform ation has been subjected to the auditing procedures 
applied in the audit of the basic financial statem ents and, in our opinion, is fairly stated, in all m aterial respects, in 
relation to the basic financial statem ents taken as a whole. 

This report is intended solely for the information and use of the Board, m anagem ent, federal awarding agencies, and 
pass-through entities and is not intended to be and should not be used by anyone oth er th an these specified parties. 

ALLEN , GREEN & W ILLIAM SON , LLP 

M onroe, Louisiana  
August 22, 2002 



 

H ousing A uthority of the City of M onroe 
Schedule of Expenditures of Federal Aw ards 

For the Y ear Ended June 30, 2002 

FEDERA L GRANTOR/ 
PASS-THROUGH GRANTOR/ PROGRAM  NAM E 

CFDA Pass-Through 
Number Grantor N o. 

CA SH  FED ERA L AW ARD S 

United States Departm ent of Agriculture 
Passed through Louisiana Departm ent of Education: 
Child and Adult Care Food Program 10.558 N/A $ 1,221 

United States Departm ent of Health & Hum an Services 
Passed Through Louisiana Departm ent of Social Services 

Paym ents to States for Child Care A ssistance 
Tem porary A ssistance for N eedy Fam ilies 

Total United States Departm ent of Health and Hum an 
Services 

United States Departm ent of Housing and Urban Developm ent 
Direct Program s 

Public and Indian Housing - Operating Subsidy 
Public and Indian Housing Drug Elim ination Progr am 
Resident Opportunity and Support Serv ices 
Section 8 Rental Vouchers Program  
Section 8 N ew Construction 
Econom ic Developm ent and Supportive Services 
Public Housing Capital Fund Program  

Passed Through the City of M onroe, Louisiana: 

Home Investment Partnerships Program (Home Program) 

Total United States Departm ent of Housing and Urban 
Developm ent 

Total Cash Federal Awards 

93.575 
93.558 

14.850a 
14.854 
14.870 
14.871 
14.856 
14.864 
14.872 

14.239 

N /A 
N/A 

FW 2006 
FW 2006 
N/A 

FW 2072(VO) 
FW 2072(VO) 

N/A 
N/A 

2,722 
820,364 

1,109,901 
337,324 
22,399 

5,745,655 
464,187 
52,014 

5,366,150 

13,168,810 

$13,993,117 



 

H ousing Authority of the City of M onroe 
N otes to the Schedule of Expenditures of Federal Aw ards 

For the Y ear Ended June 30, 2002 

NOTE 1 - G ENERAL The accompanying Schedule of Expenditures of Federal Awards presents the activity of 
all federal awards programs of the Housing Authority of the City of M onroe, M onroe, Louisiana. The Housing 
Authority of the City of M onroe (the Housing Authority) reporting entity is defmed in Note 1 to the Housing 
Authority's basic financial statem ents. Federal awards received directly from federal agencies, as well as federal 
awards passed through other governm ent agencies, is included on the schedule. 

NOTE 2 - BA SIS OF ACCOUNTING The accompanying Schedule of Expenditures of Federal Awards is 
presented using the modified accru al basis of accounting, which is described in Note 1 to the Housing Authority's 
basic financial statem ents. 

NO TE 3 - RELATIONSH IP TO BASIC FINANCIAL STATEM ENTS Federal awards revenues are 
reported in the Housing Authority's basic finan cial statem ents as follows: 

Federal Sources 
General Fund 
Tenant Based Section 8 
Other Ent erprise 
Component Unit 

$ 7,712,095 
5,745,655 
464,187 
71,180 

$13,993,117 

NO TE 4 - RELATIONSH IP TO FEDERAL FINANCIA L RE PO RTS Am ounts reported in the 
accompanying schedule agr ee with the am ounts repotted in the related federal financial reports except for changes 
m ade to reflect am ounts in accordance with accounting principles generally accepted in the United States of 
Am erica. 

NO TE 5 - M A TCHING REVENUES For those funds that have m atching revenues and state funding, federal 
expenditures were determ ined by deducting matching revenues from total expenditures. 



 

H ousing Authority of the City of M onroe 

Schedule of Findings and Questioned Costs 
For the Y ear Ended June 30, 2002 

PART I - Sum m ary of the Auditors' Results 

1. 

ii. 

iii, 

The type of audit report issued was unqualified. 

There w ere no reportable conditions required to be disclosed by Governm ent Auditing Standards issued 
by the Comptroller General of the United States. 

Th ere were no instances of noncom pliance considered m aterial, as defined by th e Governm ent Auditing 
Standards, to the financial statem ent. 

A  

iv. There w ere no reportable conditions required to be disclosed by OM B Circular No. A-i33 

v. The type of report the auditor issued on compliance for major programs was unqualified. 

vi. Tire audit disclosed an audit finding which the auditor is required to report under OM B Circular 

No. A-133, Section .510(a). 

vii. The major federal programs are 

CFDA #93.558 
CFDA #14.871 
CFDA #14.856 

Temporary Assistance for Needy Fam ilies 
Section 8 Housing Choice Voucher Progr am  
Section 8 N ew Construction 

viii. The dollar threshold used to distinguish betw een Type A and Type B program s as described in OM B 

Circular No. A-133, Section .520(b) was $419,793. 

ix. The auditee qualifies as a low -risk auditee under OM B Circular No. A-133, Section .530 



 

H ousing Authority of the City of M onroe 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2002 

02-F1 

This finding applies to the Section 8 new construction program . 

The Housing Authority must establish or ensure tenant utility allowances based 
on utility consumption and rate data for various sized units, structure types and fuel types an d make an annual review 
of tenan t utility allowances to determine their reasonableness, an d adjust the allowances, when appropriate. 

Condition found: The utility allowan ce consumption and rate data was not reviewed to determine allowance 
reasonableness. 

Cause: Unknown. 

Effect: Utility allowances have not been adjusted on an an nual basis. 

: Utility consumption and rate data should be reviewed to 
determine if changes need to be made to the utility allowances 



 

H ousing Authority of the City of M onroe 

Corrective Action Plan for Current-Year Findings and Questioned Costs 
June 30, 2002 

Reference # and title: 02-F1 

Condition: The Housing Authority must establish or ensure tenant utility allowances based on utility consumption 
and rate data for various sized units, structure types and fuel types and m ake an annual review of tenant utility 

allowances to determine their reasonableness, and adjust the allowances, when appropriate. 

Condition found: The utility allowance consumption and rate data was not reviewed to determ ine allowance 
reasonableness. 

This was an oversight. W e were under the impression that the HUD offi ce in 

Shreveport had the authority regarding the utility allowance adjustm ent. W e have now added this to our list of 
com plian ce item s to be com pleted each year. On this date we have also sent a letter to Brentw ood asking them to 
provide us th is inform ation within 30 days. 

Mr, Frank W ilcox, Executive Director Telephone: (318) 388-1500 
Housing Authority of the City of M onroe Fax: (318) 329-1397 
300 Harrison Street 
M onroe, Louisian a 71201 

W ithin 30 days 


